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EXHIBTT A

2016 AMENDMENT TO DEVELOPMEM' AOREBMENf

This 2016 Amendment to Dcvclopm€r Agrceme t is er.tqEd into between woodburv countv.
Iowa (flle "County') aod CF Indusrries NihogorL LLC (the "Company') as oftho I 1 a^y oit*ru,{,'
2016.

- - -WHER.PAS, 
the Coutrty and tbe Comprny hsvo entercd into a dwelopment agrEaBelt dated as

ofthe-9'day ofsoptsmber,2013 (the "Deveropment Agre€rnor '), pursuaot io whlotithe company has
,grrcd to ooDstruct a facility (the 'Plojcct') and thc county has agreed to provide certain inoentl'vesi and

WHEREAS, in the Developmort Agltomenl the Company agre€d to itrvBt oot lxs than
$1,690,000,000 on c8pibl imFovoments; and

WHEREAS, in ths Deyolopment AgrEomeDt, the Coutrty agreed to provlde aD oxemptiolr Som
pmpcny hr(ation for.new taxable valuation rha, would result from the congtruotion of tho projecr,
beglntlng with the January l, 2016 tax assessmonl year and continulng through the January 1, z03i tax
assossment yoar; and

WHEREAS, it hss be€n proposod that an amf,odmcnt to the Devclopmont Agr€omont bo
approved, which would modlfy the Prop€rty vslustlon Exemption schedule shovh r nxhibit c to the
Dfl'elopment Agreement to add 100% cxeoption for valuation addsd in rhe Janusry 1,2015 assessmoff
yod. to dslsto any exemption for tho January l, 2035 asse$m€nt year, and to modit tb€ exemptions ir
thc lntervening years to equalize th€ e.onomic loss of the exeEptior in 2035i

NOw' TI{EREFORE, rhe partlas hcrero agreo as follows:

_ -fie Development Agreement bchrccn thc Courty and tte Company, dsted as ofthe 9fr day of
September, 2013, is hercby amended es follows;

Secdon l-

Exhiblt C'?rcperq Valuation Exernption Schcdule,'is herety anorded to read ns follows:

Exhlblt C
Proporty Vshadotr Eronrption Schcdulo

Assessment Year
2015
2016
20t7
2018
2019
2020
2021
u22
zg23
2V24
2025
2026
2027

Bx€mption Percenlage
lwr
l00Vo
96.75%
91.75/o
w;t50h
n,75oh
78.75%
74.7s%
69.75%
65J50
60ilSYo
56.75%
52,75%
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2028
2029
2030
2031
2fr32
2033
2034

47.?5%
43;lsYr
38.75%
34.75%
30;150/,
25.7 5o/o

2t.7s%

socdo[ ?. Thls 2016 Amendmofi to Devolopment Agrceme,t shal be eff€otive retroactively to the
date oftho Dwelopmenl Agreament, Sepember 9, 20i3.

Tlte County and flre Cotnpany have caused this Agreement tq be signed, irr tleir names and on
thefu behdfby thcir duly authorized ofiioers, all as ofthe day 8nd rl*e writen above.

VTOODBURY COIJNTY, IOWA

CF NDUSTRIBS,NITROGIN, L,

Bv: '#d2,4=' 
d[iiilirson, 86"'a--or ffi,isors


