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Coverages for Consideration

Overview
Gallagher recommends that you consider purchasing the fallowing additional coverages for which you have exposure. A
Proposal for any of the coverages below can be provided.

« Stand-Alone Terrorism
Please note the recommendations and considerations. summarized in-this section are not intended to identify all potential
exposures. Gallagher is not an expert inall aspects of your business and assumes no responsibllity to independently investigate
the risks your business faces. Gallagher has relied upen the information you provided in'making our insurance Proposals. If you
are interested In pursuing additional coverages other than those listed above, please list the additional coverages in the Client

Authorization to Bind.
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Client Authorization {o Bind Coverage

After careful consideration of Gallagher's proposal dated 12/26/2023, we accept the following covarage(s). Pleasa check the
desired coverage(s) and note any coverage amendments below:
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Princeton Excess & Surplus Lines Ins Co
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Additional Recommended Coverages

Gallagher recommends that you purchase the following additional coverages for which you have exposure. By checking the
box{es) below, you are requesting that.Gallagher provide you with a Propasal for this: coverage. By not requesting a Praposal for
this coverage, you assume the risk of any uncovered loss.

Other Coverages fo Consider
O Stand-Alone Terrorism

The above coverage(s) does not necessarily represent the entirety of avaliable insurance products. If you are Interested in
pursuing additional coverages other than those listed in the Additionat Recommendad Coverages, please list below:

Exposures and Values

You confirm the payrall, values, schedules, and any other information peraining to your operations, and submitted to the
underwriters, were compited from information provided by you. If no updates were provided to Gallagher, the values, exposures
and operations used were based on the expiring policles. You acknowledge it is your responsibility to notify Gallagher of any
material change in your operations ar expasures,

Additional Terms and Disclosures

Gallagher is not an expert in all aspects of your business. Gallagher's Proposals for insurance are based upon the infarmalion
concerning your business that was provided to Gallagher by you. Gallagher expecls the information you provide is true, correct
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and complete in all material respects. Gallagher assumes no responsibllity to Independently investigate the risks that may be
facing your business, but rather have relied upon the information you provide to Gallagher in making our insurance Proposals.

Gallagher's liability to yeu arising from any of Gallagher’s acts or omissions will not exceed $20 million in the aggregate. The
parties each will only be liable for actual damages incurred by the other party, and will nat be [iable for any indirect, special,
exemplary, consequential, reliance or punitive damages. No claim or cause of actlon, regardless of form (tort, conlract,
statutory, or otherwise), arising out of, relating to or in any way connected with the Proposal, any of Gallagher’s services or your
relationship with Gallagher may be brought by elther party any later than two (2) years after the accrual of tha claim or cause of
action.

Gallagher has established securlly contrals to pratect Client confidentia! information from unauthorized use or disclosure. For
additional infarmation, please review Gallagher’s Privacy Policy located at htips:#iwww.alq.com/privacy-poltéy/.

You have read, understand and agree that the information contained in the Proposal and all documents altached to and
incorporated into the Proposal, Is correct and has been disclosed to you prior ta autharizing Gallagher to bind coverage andfor
provide services o you. By signing below, or authorizing Gallagher to bind your insurance coverage through email when
allowed, you acknowledge you have reviswed and agree with terms, conditions and disclosures contalned in the Proposal.
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ALL LINES AGGREGATE AUTO SUPPLEMENT

IOWA
(To be completed and signed by the Natned Insured)

Named Insured Woodbury Countuy, 1A
Policy Number___ 10 Be Détermined

UNINSURED/UNDERINSURED MOTORISTS COVERAGE

Uninsured Motorists {UM) Insurance provides protection for damages as a result of bedily injury
caused by a negligent motorist who has no Insurance. Underinsured Motorists (UIM) coverage
provides protection for bodily injury caused by a negligent motorist who does not have enough
[iability Insurance to pay for the injurles caused.

lowa law gives you the right to buy Uninsured and Underinsured Motorists coverage with limits
not greater than your bodily injury limit of liabllity and not less than $40,000 as required by law.
You also have the right to reject all of the above coverage, reject only the Uninsured Motorlst
coverage, or rejecl only the Underinsured Motorist Coverage.

Please chack the appropriate line helow:
Uninsured Motorists Coverage Options

X |want to select Uninsured Motorists Coverage at a limit of $ # 1,000,000
| want to REJECT Uninsured Motorists Coverage completely.

Underinsured Motorists Coverage Options
1 want to select Underinsured Motorists coverage at the limit equal to my Uninsured
Motorists Coverage limit.
1 wan! to REJECT Underinsured Motorists Coverage completely.

| understand that my coverage selection or rejection shall apply on this policy, and all future
renewals, untll [ notify Princeton Excess & Surplus Lines Insurance Company IN WRITING of any
changes.

5 Dot rslemzz=r = L A P

Signature of Named Insured Dale




Named Insured:
Policy No. or Type of Policy: Package Effective Date: 1/1/2024
Insurance Company: [] American Alternative Insurance Corporation
[] GreatLakes Reinsurance (UK) PLC
X The Princeton Excess and Surplus Lines
Insurance Company

POLICYHOLDER DISCLOSURE
NOTICE OF TERRORISM
INSURANCE COVERAGE

(This notice does not apply to Excess Workers' Compensation Coverage if
The Princeton Excess and Surpfus Lines Insurance Gompany is checked above)

You are hereby notified that under the Terrorism Risk Insurance Act, as amended, you
now have a right fo purchase insurance coverage for losses resulting from acts of terrotism,
as defined in Section 102{1)of the Act: The term “act of terrorism" means any act or acts
that are certified by the Secretary of the Treasury—-in consultation with the Secretary of
Homeland Security, and the Attorney General of the United States--to be an act of
terrorism: to be a violent act or an act that is dangerous to human life, property, or
infrastructure; to have resulted in damage within the United States, or outside the United
States in the case of certain air carriers or vessels or the premises of a United States
mission; and to have been committed by an individual or individuals as part of an effort

to coerce the civilian population of the United States or to influence the policy or affect
the conduct of the United States Government by coercion.

YOU SHOULD KNOW THAT WHERE COVERAGE IS PROVIDED BY THIS POLICY
FOR LOSSES RESULTING FROM CERTIFIED ACTS OF TERRORISM, SUCH LOSSES
MAY BE PARTIALLY REIMBURSED BY THE UNITED STATES GOVERNMENT UNDER
A FORMULA ESTABLISHED BY FEDERAL LAW. HOWEVER, YOUR POLICY MAY
CONTAIN OTHER EXCLUSIONS WHICH MIGHT AFFECT YOUR COVERAGE, SUCH
AS AN EXCLUSION FOR NUCLEAR EVENTS. UNDER THE FORMULA, THE UNITED
STATES GOVERNMENT GENERALLY REIMBURSES 85% THROUGH 2015; 84%
BEGINNING ON JANUARY 1, 2016; 83% BEGINNING ON JANUARY 1, 2017; 82%
BEGINNING ON JANUARY: 1, 2018; 81% BEGINNING ON JANUARY 1, 2019 AND 80%
BEGINNING ON JANUARY 1, 2020 OF COVERED TERRORISM LOSSES EXCEEDING
THE STATUTORILY ESTABLISHED DEDUCTIBLE PAID BY THE INSURANCE
COMPANY PROVIDING THE COVERAGE. THE PREMIUM CHARGED FOR THIS
COVERAGE IS PROVIDED BELOW AND DOES NOT INCLUDE ANY CHARGES FOR
THE PORTION OF LOSS THAT MAY BE COVERED BY THE FEDERAL GOVERNMENT
UNDER THE ACT.

YOU SHOULD ALSO KNOW THAT THE TERRORISM RISK INSURANCE ACT, AS
AMENDED, CONTAINS A $100 BILLION CAP THAT LIMITS U.S. GOVERNMENT
REIMBURSEMENT AS WELL AS INSURERS' LIABILITY FOR LOSSES RESULTING
FROM CERTIFIED ACTS OF TERRORISM WHEN THE AMOUNT OF SUCH LOSSES IN
ANY ONE CALENDAR YEAR EXCEEDS $100 BILLION, IF THE AGGREGATE INSURED
LOSSES FOR ALL INSURERS EXCEED $100 BILLION, YOUR COVERAGE MAY BE
REDUCED.
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| hereby elect to purchase Terrorism coverage as defined in the Terrorism
Risk Insurance Act, as amended, for a prospective premium of $2,660",

D | hereby elect to have the exclusion for terrorism coverage attached to my
policy. | understand that an exclusion will be attached to my policy and | will
have no coverage for losses arising from certified acts of terrorism as
defined in the exclusion and in the Tetrorism Risk Insurance Act, as
amended. :

* [f no premium is shown above, refer to the enclosed quote Iettar(s):

Policyholder/Applicant’s Signature

Wt e P AR D e

Pritit Name and Title
X olloalsozy

Date

TERRORISM RISK INSURANCE ACT

The following is a partial summary of the Terrorism Risk Insurance Act, as amended,
(hereinafter referred to as the Act). Only the provisions of the Act determine. the scope
of the insurance protection available for the losses covered under the Act. The Act has
been extended through December 31, 2020.

The Act provides coverage for property and casualty insurance for "insured losses" as a
result of an "act of terrorism.” As stated in the Act:

A. "Insured loss" means any loss resulting from an “act of terrorism” (including an act of
war, in the case of worker's compensation) that is covered by primary or excess
property and casualty insurance issued by an insurer if such loss:

1. oceurs within the United States; or

2. occurs to an air carrier (as defined in section 40102 of title 49, United States
Code), to a United States flag vessel (or a vessel based principally in the United
States, onwhich US income tax Is paid and whose insurance coverage is subject
fo regulation in the United States), regardless of where the loss occurs, or at the
premises of any United States mission.

B. "Act of teriorism" means any act or acts that are certified.by the Secretary of Treasury,
in consultation with the Secretary of Homeland Security and the Attorney General of

the United States:
1. To be an act of terrorism;
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2. To be a violent act or an act that is dangerous to:
a. human life;
b. property; or
c. infrastructure;

3. to have resulted in damage within the United States, or outside of the United
States in the case of:
a. an air carrier or vessel described in paragraph (5)(B) of Section 102 of the

Act; or

b. the premises of a United States mission; and

4. to have been committed by an individual or individuals, as part of an effort to
coerce the civilian populations of the United States or to influence the policy or
affect the conduct of the United States Government by coercion.

. Section 102 (1)(B) of the Act states “no act shall be certified by the Secretary as an
act of terrorism if:

1. the act is committed as part of the course of a war declared by the Congress,
except that this clause shall not apply with respect to any coverage for workers'
compensation; or

2. property and casualty insurance losses resulting from the acts, in the
aggregate, do not exceed $5,000,000."

. The Act also contains a “program trigger” in Section 103(e)(1)(B), pursuant to which
the federal government does not pay compensation for losses resulting from a certified
act occurring after December 31, 2007, unless aggregate industry insured losses from
such a certified act exceed a certain amount, or “trigger.” For insured losses occurring
in 2008 and for all additional calendar years, the program trigger is

$100,000,000 through 2015, $120,000,000 beginning on January 1, 2016,
$140,000,000 beginning on January 1, 2017, $160,000,000 beginning on January 1,
2018, $180,000,000 beginning on January 1, 2019, $200,000,000 beginning on
January 1, 2020 of aggregate industry insured |osses.

. The Act does not apply to: crop or livestock insurance; private mortgage insurance

or title insurance; financial guaranty insurance issued by monoline financial guaranty
insurance corporations; insurance for medical malpractice; health or life insurance;
flood insurance provided under the National Flood Insurance Act of 1968;

commercial automobile insurance; burglary and theft insurance; surety insurance;
professional liability insurance (except Directors and Officers Liability); or farm
owners multiple peril insurance.

. Under the Act for calendar years through December 31, 2020, the federal government
will reimburse the insurance company for 85% through 2015; 84% beginning on
January 1, 2016; 83% beginning on January 1, 2017; 82% beginning on January 1,
2018; 81% beginning on January 1, 2019 and 80% beginning on January 1, 2020 of
its insured losses in excess of a deductible, until aggregate “insured losses” in any
calendar year exceed $100 billion. Each insurer's deductible will be 20% of its direct
earned premium for property and casualty insurance (as reported on Page 14 of the
company's Annual Statement), over the immediately preceding calendar year.

For the purposes of determining such deductibles, direct earned premium means only
the premiums earned on the commercial lines property and casualty insurance
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covered by the Act for U.8. risks or vessels, aircraft and foreign missions outside the
U.S. covered by the Act.

Neither the insurance company (having met its statutorily mandated share as described
above) nor the federal government will be liable for payment of any portion of “insured
losses” under the Act that exceeds $100 billion in the aggregate during any calendar
year. .
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