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 Auction Agreement

In consideration of services to be performed, | appoint Stalcup Agricultural Service, Inc. of Storm Lake, lowa
as exclusive agent to sell the Woodbury County farm property, legally described as:

63.029 surveyed acres and 18.626 surveyed acres in the West Half of the Southwest Quarter
(W % SW %) of Section 14, Township 88 North, Range 47 West of the 5" P.M., and

134.95 surveyed acres in the Northwest Quarter (NW %) of Section 23, Township 88 North,
Range 47 West of the 5™ P.M., all in Woodbury County, lowa

Auction Terms
- Tentative sale date March 22, 2022
- Established minimum sale price $2.2 million
- Earnest money due upon acceptance of offer 10% of sale price
- Possession (closing) date April 29,2022

- Real Estate Taxes will be prorated to the date of closing.
- 1/We agree: to

o Direct all inquiries to you including real estate brokers and salespersons.

o Maintain the same terms to all parties and advise you of any changes that are contemplated.
- Announcements made on the date of the sale supersede any previously advertised information.

- Present tenant Rick Bousquet
- Lease expiration D wi
- Amount of insurance n/a
- Insurance company
- Location of Abstract
- Mortgage or Contract Balance n/a
- Mortgage or Contract Holder n/a
~ Advertising

. Stalcup Agricultural Service will place “Auction” or “For Sale” signs on the property.
- Stalcup Agricultural Service will pay 100% of normal advertising expenses including newspaper ads, sale
bills, radio advertising, internet listings, social media, drone video, and property signs.
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Y - Staicup Agncuimral Service procures satesite and covers cost of rental.

3 : - The property willbe: advertised underthe name of "Woodbufw Cuuntv Farm”

L Abstractmg ;_es to. brmg the absfsract up to date .
. ‘.Normal legal feesta prepare deeds orother necessary documents
o :Iowa Real.Estate Transfer Tax
Recording fees
Ot ; requirements wh:ch may £ be listed in any accepted offer
- Stalctip Agricultural Svc il cobfdmate with'the seller’s and buyer’s attarneys to accomphs the closing

CE Commissronfof 520 000 g!_gs 0. 75% of. the sale. price shatl be pro- rated as:
< Parcel 1 63 029 acres at. Sﬁ 000 base plus 0: 75%,

'0 payabie under these condit;ons

- Property is sold hy owner or- his ‘epres

. Woodbun; County Bdard ‘of Superwsors. If after the: pubhc hearingl
approve the property dlspositton, then‘no sale is accomplished.
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FSA/NRCS Authorization
Stalcup ‘Agricultural Service personnel are authorized by sugnatures below to:acquire any FSA or NRCS
mformatlon related to this property legally described as:

" 63.029.s50 rveyed acres and 18.626 surveyed acres in'the- West Half of the. Southwest Quarter
. (W32 SW.%) of Section 14, Townshlp 88 North, Rarige 47 West of the 5m pM.;and 7

'3',34 95 surveyed acres.in the Northwest Quarter {(NW %) of Sectmn 23 'Townsh:p g8 North
' _Range 47 West of the 5" P.{V1.; all in Woodbury County, lowa

This listing EXPIRES on Aprll 30,2022, unless extended by mutual agreement.

_— Fbr,gtalch"hg_fiwithrél Service; Inc: Fnr Woodburv Countv Board of SL_lp_nnsor_' '

Signed day of. Febru ay, 2022

Ij}“-'_ nRisReyman By: Keith Radig, Chairﬁéh'
- Address

Email Address_

Phone# . . - - - i
. | Fax 4 e e
» SS#orTaxiDd__. " .~ L
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; §atlonsh1p impacts your: fefationship wnth the hcensee- The:
rvice: ‘Inc. and Brake' 'aff' liated.sales assoclates (iicensees)

Ae

. Eom p'any fo clearly c[:sclcse thélr company's poticy: on representmg buyers arxd !
'above:

appropnately checked boxes mdlcate the typesof re?atronshlps avm!ab!e thrcugh the Brokerage/ﬁrm liste

g

P : .X_ 1. Selier Agency Smgle Selfer Agency-exlsts wheri the Broker and the Seller enterinto. an "Exclusive Rightto Sell
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ide brokeraga services to all p
[ ﬂlgent{ exercise reasonahle skill.an )
h.party all. matertal adverse facts that the: Ixcensee knows ext:e:pt for the fol!ow;ng
adverse facts ¥nown by the: party :

b Matersal adverse facts the party couid dtscover thkmugh a reasonahly dnﬁgent mspectfon and which wou[d bé

daswvered by a reasonahiy prudent person under like'or sxmliar arcumstanr:es
Materlal adverse fadgthejdfsclosure of whtch is prohtblted by Iaw

e T e .
Licensee — Dennis Reyman- A
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