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July 08, 2020

Ryan Spellman
2430 S 73rd Street, #200
Omaha, Nebraska 68124

SUBJECT: State Historic Preservation and Cultural and Entertainment District Tax Credit registration 
Motor Mart Historic Rehabilitation Project (STC17-97-052)

Dear Mr. Spellman:

The Iowa Economic Development Authority (IEDA) has registered Motor Mart Historic Rehabilitation Project, STC17-97-052 for benefits 
under the State Historic Preservation and Cultural and Entertainment District Tax Credit, under Iowa Code chapter 404A, subject to 
availability of funds.

Motor Mart, LLC is eligible to enter a contract with IEDA for the successful completion of all requirements of the program. Please note 
that Motor Mart, LLC cannot claim or receive any state historic tax credits until the organization enters into a contract with IEDA and all 
requirements of the contract and the requirements of Iowa Code chapter 404A are met.

IEDA estimates that Motor Mart, LLC will be eligible to receive up to $4,022,145 in state historic tax credits for Motor Mart Historic 
Rehabilitation Project, STC17-97-052. lEDA’s estimate is a preliminary determination only; Actual credits awarded could be less than 
this amount. This estimate includes allowable cost overruns under Iowa Code section 404A.3.

The amount of the state historic tax credits actually issued for Motor Mart Historic Rehabilitation Project, STC17-97-052 will be 
determined only after: (1) IEDA verifies that the applicant has satisfied all requirements of the contract, Iowa Code chapter 404A, and 
the administrative rules adopted by IEDA regarding the Program and (2) IEDA verifies the amount of the final qualified rehabilitation 
expenditures.

This approval remains subject to the requirements of the Program as set forth in Iowa Code Chapter 404A and Iowa 
Administrative Code 223, Chapter 48 (State Historic Preservation and Cultural and Entertainment District Tax Credits. Failure 
to comply with all applicable laws, rules, contracts, or other legal standards may result in a reduction, revocation, or recapture of the 
state historic tax credit award. It is the applicant's responsibility to claim the credit on the required State of Iowa Income Tax Return 
under the authority of the Iowa Department of Revenue. Amounts claimed on the tax return are subject to examination.

This letter shall not constitute a contract. This letter is not a representation that your project will receive the tax credits estimated in this 
notice or that the estimated qualified rehabilitation expenditures identified in your application will ultimately qualify for the state historic 
tax credit. If you should have any questions about the State Historic Preservation and Cultural and Entertainment District Tax Credit 
program or the registration for the above referenced project, please contact Dan Hansen, IEDA Project Manager, at 515.348.6212 or 
via email at daniel.hansen@iowaeda.com.

IEDA looks forward to working with you on your project.

Sincerely,

JJetforah VJJurham 
Director /

cc: Iowa House Representatives in Districts 5 and 6 and 13 and 14
Iowa Senate Representatives in Districts 3 and 7 
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