RESOLUTION NO. /4, //&

RESOLUTION AUTHORIZING ADVANCEMENT OF COSTS FOR THE AG
PROCESSING, INC. DEVELOPMENT PROJECT URBAN RENEWAL
PROJECT AND CERTIFICATION OF EXPENSES INCURRED BY
WOODBURY COUNTY FOR PAYMENT UNDER IOWA CODE SECTION
403.19

WHEREAS, the Woodbury County, Iowa has previously adopted the Grow Woodbury
County Urban Renewal Plan, as subsequently amended (the “Plan™), for the Grow Woodbury
County Urban Renewal Area (the "Urban Renewal Area") for the purpose of undertaking urban
renewal projects within the Urban Renewal Area; and

WHEREAS, the County adopted a 2022 Amendment to the Plan (the “2022 Amendment”)
on February 15, 2022, which authorized various projects as urban renewal projects to be
undertaken within the Urban Renewal Area; and

WHEREAS, the 2022 Amendment authorized the Ag Processing, Inc. Development
Project as an urban renewal project within the Urban Renewal Area, which project was described
as including: (i) a development agreement between Ag Processing, Inc. and the County (the
“Development Agreement’) and (ii) legal and administrative fees associated with the County’s
participation in the project, not to exceed $10,000 (the “Administrative Fees”); and

WHEREAS, in the judgement of the Board of Supervisors, the Development Agreement
and the Administrative Fees will further one or more of the objectives of the Plan; therefore, the
Development Agreement and Administrative Fees constitute a public use and purpose as provided
by Towa Code Chapters 15A and 403; and

WHEREAS, the County intends to advance funds from its General Fund to pay the first
“Payment” due to Ag Processing, Inc. under the terms and conditions of the Development
Agreement, and thereafter reimburse the General Fund with tax increment; and

WHEREAS, the amount of funds to be advanced from the General Fund for the first
Payment due under the Development Agreement is $200,000; and

WHEREAS, the County also intends to advance funds from its General Fund to pay certain
costs that qualify as Administrative Fees, and thereafter reimburse the General Fund with tax
increment; and

WHEREAS, the amount of funds to be advanced from the General Fund for the
Administrative Fees is currently estimated at $10,000; and

WHEREAS, before approving an urban renewal project for reimbursement with tax
increment, it is necessary to make certain findings under Chapter 403; and
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WHEREAS, it is the intention of the County to certify the amount of funds advanced for
reimbursement under Iowa Code Section 403.19 before December 1, 2026.

NOW, THEREFORE, BE IT RESOLVED, BY THE BOARD OF SUPERVISORS OF
THE COUNTY OF WOODBURY, STATE OF IOWA:

Section 1. Pursuant to ordinances adopted pursuant to lowa Code Section 403.19, there
has been established a special fund known as the Grow Woodbury County Urban Renewal Arca
Tax Increment Revenue Fund (the "Tax Increment Fund"), into which all incremental property tax
revenues received from the Urban Renewal Area, as amended, are deposited. The Board finds the
Development Agreement and the Administrative Fees to be part of an urban renewal project as
defined in Iowa Code Chapter 403, and further finds that said urban renewal project is included in
the 2022 Amendment to the Plan for the Urban Renewal Area.

Section 2. It is hereby directed that $200,000 for the first “Payment” due to Ag
Processing, Inc. under the terms and conditions of the Development Agreement, be advanced from
the General Fund, which shall be treated as an internal loan (the "Loan") from the General Fund,
and the General Fund shall be reimbursed the amount of said Payment from the Tax Increment
Fund.

Section 3. It is hereby directed that the amount of the Administrative Fees, up to
$10,000, be advanced from time to time from the General Fund, in order to pay the Administrative
Fees as they are due and payable, which shall be treated as an internal loan (the "Loan") from the
General Fund, and the General Fund shall be reimbursed the total actual amount advanced for
payment of such Administrative Fees from the Tax Increment Fund.

Section 4. Certification for reimbursement under lowa Code Section 403.19 for the
amount of the Payment described in Section 2 and the amount of the Administrative Fees described
in Section 3 shall be made by the County on or before December 1, 2026.

ADOPTED AND PASSED BY THE BOARD OF SUPPRVISORS OF THE COUNTY

OF WOODBURY, STATE OF IOWA, this /3 day of M{m 2026
Chalrperson
ATTEST:
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