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(This Notice to be posted)

NOTICE AND CALL OF PUBLIC MEETING

Governmental Body: The Board of Supervisors of Woodbury County, State of Iowa.
Date of Meeting: May 19, 2015.

Time of Meeting: 4:30 oclock P M.

Place of Meeting: Board Room, Woodbury County Courthouse, 620 Douglas Street,

Sioux City, lowa.

PUBLIC NOTICE IS HEREBY GIVEN that the above mentioned governmental body
will meet at the date, time and place above set out. The tentative agenda for the meeting is as
follows:

$865,000 General Obligation Capital Loan Notes, Series 2015

. Approval of Tax Exemption Certificate.
Resolution approving and authorizing a form of Loan Agreement and authorizing and
providing for the issuance of Capital Loan Notes and levying a tax to pay the Notes.

Such additional matters as are set forth on the additional page(s) attached hereto.
(number)

This notice is given at the direction of the Chairperson pursuant to Chapter 21, Code of
Iowa, and the local rules of the governmental body.

Alive /%uw/ - Deputy
County Auditér, W’oodbury C01’1nty, Ktate of
Iowa :




May 19, 2015

The Board of Supervisors of Woodbury County, State of lowa, metin __open
session, in the Board Room, Woodbury County Courthouse, 620 Douglas Street, Sioux City,
lowa, at 4330 o'clock P .M., onthe above date. There were present Chairperson
Mark Monson , in the chair, and the following named Board Members:

Larry Clausen, Jackie Smith, Jeremy Taylor, Matthew Ung

Absent:
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Board Member Ung moved that the form of Tax Exemption
Certificate be placed on file and approved. Board Member Taylor seconded the
motion and the roll being called thereon, the vote was as follows:

AYES: Monson, Clausen, Smith, Taylor, Ung

NAYS:

Board Member __ Smith introduced the following Resolution entitled
"RESOLUTION APPROVING AND AUTHORIZING A FORM OF LOAN AGREEMENT
AND AUTHORIZING AND PROVIDING FOR THE ISSUANCE OF $865,000 GENERAL
OBLIGATION CAPITAL LOAN NOTES, SERIES 2015, AND LEVYING A TAX TO PAY
THE NOTES" and moved that it be adopted. Board Member Taylor seconded
the motion to adopt, and the roll being called thereon, the vote was as follows:

AYES: Monson, Clausen, Smith, Taylor, Ung

NAYS:

Whereupon, the Chairperson declared the Resolution duly adopted as follows:

RESOLUTION APPI{g%/’Hl\Is((}) AND AUTHORIZING A FORM

OF LOAN AGREEMENT AND AUTHORIZING AND PROVIDING
FOR THE ISSUANCE OF $865,000 GENERAL OBLIGATION
CAPITAL LOAN NOTES, SERIES 2015, AND LEVYING A TAX

TO PAY THE NOTES

WHEREAS, the Issuer is a political subdivision duly organized and existing under and by
virtue of the laws and Constitution of the State of lowa; and

WHEREAS, the Issuer is in need of funds to pay costs of public buildings, including
equipment, remodeling, reconstruction and additions or extensions to the buildings, an essential
county purpose, and it is deemed necessary and advisable that a form of Loan Agreement be
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approved and authorized and that County General Obligation Capital Loan Notes in the amount of
$865,000, be issued for the foregoing purpose; and «

WHEREAS, pursuant to notice published as required by Sections 331.402 and 331.443 of
the Code, this Board of Supervisors has held a public meeting and hearing upon the proposal to
institute proceedings for the issuance of General Obligation Capital Loan Notes, Series 2015, and
the Board is therefore now authorized to proceed with the issuance of General Obligation Capital
Loan Notes:

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF
WOODBURY COUNTY, STATE OF IOWA:

Section 1. Definitions. The following terms shall have the following meanings in this
Resolution unless the text expressly or by necessary implication requires otherwise:

. "Issuer" and "County" shall mean Woodbury County, State of lowa.

. "Loan Agreement" shall mean a Loan Agreement between the Issuer and
a lender or lenders in substantially the form attached to and approved by this
Resolution.

. "Note Fund" shall mean the fund required to be established by Section 4

of this Resolution.

. "Notes" shall mean $865,000 General Obligation Capital Loan Notes,
Series 2015 authorized to be issued by this Resolution.

. "Paying Agent" shall mean the County Treasurer, or such successor as
may be approved by Issuer as provided herein and who shall carry out the duties
prescribed herein as Issuer's agent to provide for the payment of principal of and
interest on the Notes as the same shall become due.

. "Project" shall mean public buildings, including equipment, remodeling,
reconstruction and additions or extensions to the buildings.

. "Project Fund" shall mean the fund required to be established by this
Resolution for the deposit of the proceeds of the Notes.

. "Rebate Fund" shall mean the fund so defined in and established pursuant
to the Tax Exemption Certificate.

. "Registrar" shall mean the County Treasurer of Woodbury County, Iowa,

or such successor as may be approved by Issuer as provided herein and who shall carry
out the duties prescribed herein with respect to maintaining a register of the owners of
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the Notes. Unless otherwise specified, the Registrar shall also act as Transfer Agent
for the Notes.

. "Resolution" shall mean this resolution authorizing the issuance of the
Notes.

. "Tax Exemption Certificate" shall mean the Tax Exemption Certificate
executed by the County Treasurer and delivered at the time of issuance and delivery of
the Notes.

. "Treasurer" shall mean the County Treasurer or such other officer as shall
succeed to the same duties and responsibilities with respect to the recording and

payment of the Notes issued hereunder.

Section 2. The form of Loan Agreement in substantially the form attached to this

Resolution is hereby approved and is authorized to be executed and issued on behalf of the Issuer
by the Chairperson and attested by the County Auditor.

Section 3. Levy and Certification of Annual Tax; Other Funds to be Used.

(a) Levy of Annual Tax. That for the purpose of providing funds to pay the principal and
interest of the Notes hereinafter authorized to be issued, there is hereby levied for each
future year the following direct annual tax on all of the taxable property in Woodbury
County, State of Iowa, to-wit:

FISCAL YEAR (JULY 1 TO JUNE 30)

AMOUNT YEAR OF COLLECTION
$173,067 (funds on hand) 2015/2016
$182,618 2016/2017
$180,215 2017/2018
$177,809 2018/2019
$175,405 2019/2020

(NOTE: For example the levy to be made and certified against the taxable valuations of
January 1, 2016, will be collected during the fiscal year commencing J uly 1, 2017).

(b) Additional County Funds Available. Principal and interest coming due at any time
when the proceeds of such tax on hand shall be insufficient to pay the same shall be
promptly paid when due from current funds of the County available for that purpose and
reimbursement shall be made from such special fund in the amounts thus advanced.

Section 4. Note Fund. The tax shall be assessed and collected each year at the same time

and in the same manner as, and in addition to, all other taxes in and for the County, and when
collected they shall be converted into a special fund within the Debt Service Fund to be known as
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the "GENERAL OBLIGATION CAPITAL LOAN NOTE FUND 2015 NO. 1" (the "Note
Fund"), which is hereby pledged for and shall be used only for the payment of the principal of and
interest on the Notes hereinafter authorized to be issued; and also there shall be apportioned to the
fund its proportion of taxes received by the County from property that is centrally assessed by the
State of lowa.

Section 5. Application of Note Proceeds. Proceeds of the Notes other than accrued
interest except as may be provided below shall be credited to the Project Fund and expended only
for the purposes of the Project. Any amounts on hand in the Project Fund shall be available for
the payment of the principal of or interest on the Notes at any time that other funds shall be
insufficient to the purpose, in which event such funds shall be repaid to the Project Fund at the
earliest opportunity. Any balance on hand in the Project Fund and not immediately required for
its purposes may be invested not inconsistent with limitations provided by law or this Resolution.
Accrued interest, if any, shall be deposited in the Note Fund.

Section 6. Investments of Note Fund Proceeds. All moneys held in the Note Fund and the
Project Fund, shall be invested in investments permitted by Chapter 12B, Code of lowa, 2013
(formerly Chapter 452, Code of lowa, as amended) or deposited in financial institutions which are
members of the Federal Deposit Insurance Corporation and the deposits in which are insured
thereby and all such deposits exceeding the maximum amount insured from time to time by FDIC
or its equivalent successor in any one financial institution shall be continuously secured in
compliance with Chapter 12C of the Code of Iowa, 2013, as amended or otherwise by a valid
pledge of direct obligations of the United States Government having an equivalent market value.
All such interim investments shall mature before the date on which the moneys are required for
payment of principal of or interest on the Notes as herein provided.

Section 7. Note Details, Execution and Redemption.

(a) Note Details. General Obligation Capital Loan Notes, Series 2015, of the County in
the total amount of $865,000, shall be issued to evidence the obligations of the Issuer under the
Loan Agreement pursuant to the provisions of Sections 331.402 and 331.443 of the Code of lowa,
as amended, for the aforesaid purpose. The Notes shall be issued in one or more series and shall
be on a parity and secured equally and ratably from the sources provided in Section 3 of this
Resolution. The Notes shall be designated "GENERAL OBLIGATION CAPITAL LOAN
NOTES, SERIES 2015", be dated May 29, 2015, and bear interest from the date thereof, until
payment thereof, at the office of the Paying Agent, the interest payable on June 1, 2015, and
semiannually thereafter on the 1st day of June and December in each year until maturity at the
rates hereinafter provided.

The Notes shall be executed by the manual or facsimile signature of the Chairperson and
attested by the manual or facsimile signature of the County Auditor, and impressed or printed
with the seal of the County and shall be fully registered as to both principal and interest as
provided in this Resolution. Principal, interest and premium, if any, shall be payable at the office
of the Paying Agent by mailing of a check to the registered owner of the Note. The Notes shall be
in the denomination of $1,000 or multiples thereof and shall mature and bear interest as follows:
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Principal Interest Maturity

Amount Rate June 1st
$173,000 1.39% 2015
$173,000 1.39% 2016
$173,000 1.39% 2017
$173,000 1.39% 2018
$173,000 1.39% 2019

(b) Redemption. The Notes are not subject to redemption prior to maturity.

Section 8. Registration of Notes; Appointment of Registrar; Transfer; Ownership:
Delivery; and Cancellation.

(a) Registration. The ownership of Notes may be transferred only by the making of an
entry upon the books kept for the registration and transfer of ownership of the Notes, and in no
other way. The County Treasurer is hereby appointed as Registrar under the terms of this
Resolution. Registrar shall maintain the books of the Issuer for the registration of ownership of
the Notes for the payment of principal of and interest on the Notes as provided in this Resolution.
All Notes shall be negotiable as provided in Article 8 of the Uniform Commercial Code subject to
the provisions for registration and transfer contained in the Notes and in this Resolution.

(b) Transfer. The ownership of any Note may be transferred only upon the Registration
Books kept for the registration and transfer of Notes and only upon surrender thereof at the office
of the Registrar together with an assignment duly executed by the holder or his duly authorized
attorney in fact in such form as shall be satisfactory to the Registrar, along with the address and
social security number or federal employer identification number of such transferee (or, if
registration is to be made in the name of multiple individuals, of all such transferees). In the
event that the address of the registered owner of a Note (other than a registered owner which is
the nominee of the broker or dealer in question) is that of a broker or dealer, there must be
disclosed on the Registration Books the information pertaining to the registered owner required
above. Upon the transfer of any such Note, a new fully registered Note, of any denomination or
denominations permitted by this Resolution in aggregate principal amount equal to the unmatured
and unredeemed principal amount of such transferred fully registered Note, and bearing interest at
the same rate and maturing on the same date or dates shall be delivered by the Registrar.

(c) Registration of Transferred Notes. In all cases of the transfer of the Notes, the
Registrar shall register, at the earliest practicable time, on the Registration Books, the Notes, in
accordance with the provisions of this Resolution.

(d) Ownership. As to any Note, the person in whose name the ownership of the same
shall be registered on the Registration Books of the Registrar shall be deemed and regarded as the
absolute owner thereof for all purposes, and payment of or on account of the principal of any such
Notes and the premium, if any, and interest thereon shall be made only to or upon the order of the
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registered owner thereof or his legal representative. All such payments shall be valid and
effectual to satisfy and discharge the liability upon such Note, including the interest thereon, to
the extent of the sum or sums so paid.

(¢) Cancellation. All Notes which have been redeemed shall not be reissued but shall be
cancelled by the Registrar. All Notes which are cancelled by the Registrar shall be destroyed and
a certificate of the destruction thereof shall be furnished promptly to the Issuer; provided that if
the Issuer shall so direct, the Registrar shall forward the cancelled Notes to the Issuer.

(f) Non-Presentment of Notes. In the event any payment check representing payment of
principal of or interest on the Notes is returned to the Paying Agent or if any note is not presented
for payment of principal at the maturity or redemption date, if funds sufficient to pay such
principal of or interest on Notes shall have been made available to the Paying Agent for the
benefit of the owner thereof, all liability of the Issuer to the owner thereof for such interest or
payment of such Notes shall forthwith cease, terminate and be completely discharged, and
thereupon it shall be the duty of the Paying Agent to hold such funds, without liability for interest
thereon, for the benefit of the owner of such Notes who shall thereafter be restricted exclusively
to such funds for any claim of whatever nature on his part under this Resolution or on, or with
respect to, such interest or Notes. The Paying Agent's obligation to hold such funds shall
continue for a period equal to two years and six months following the date on which such interest
or principal became due, whether at maturity, or at the date fixed for redemption thereof, or
otherwise, at which time the Paying Agent, shall surrender any remaining funds so held to the
Issuer, whereupon any claim under this Resolution by the Owners of such interest or Notes of
whatever nature shall be made upon the Issuer.

(g) Registration and Transfer Fees. The Registrar may furnish to each owner, at the
Issuer's expense, one note for each annual maturity. The Registrar shall furnish additional Notes
in lesser denominations (but not less than the minimum denomination) to an owner who so
requests.

Section 9. Reissuance of Mutilated, Destroyed, Stolen or Lost Notes. In case any
outstanding Note shall become mutilated or be destroyed, stolen or lost, the Issuer shall at the
request of Registrar authenticate and deliver a new Note of like tenor and amount as the Note so
mutilated, destroyed, stolen or lost, in exchange and substitution for such mutilated Note to
Registrar, upon surrender of such mutilated Note, or in lieu of and substitution for the Note
destroyed, stolen or lost, upon filing with the Registrar evidence satisfactory to the Registrar and
Issuer that such Note has been destroyed, stolen or lost and proof of ownership thereof, and upon
furnishing the Registrar and Issuer with satisfactory indemnity and complying with such other
reasonable regulations as the Issuer or its agent may prescribe and paying such expenses as the
Issuer may incur in connection therewith.

Section 10. Record Date. Payments of principal and interest, otherwise than upon full
redemption, made in respect of any Note, shall be made to the registered holder thereof or to their
designated Agent as the same appear on the books of the Registrar on the 15th day of the month
preceding the payment date. All such payments shall fully discharge the obligations of the Issuer
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